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Since the reform and opening up, China's economy has maintained a high growth 
rate, the actual annual growth rate is nearly 10%. But this growth mainly relies on 
investment and exports; the contribution of domestic consumption to economic 
growth is limited. Insufficient domestic demand is one of the most important facts that 
restrict economic sustainable and healthy development. It is also written in The 12th 
Five-Year Plan that in the future, our country should establish a long-term mechanism 
to expand consumer demand, enhance the residents’ consumption capacity. At the 
same time, since the reform and openming up, China’s population age structure has 
changed a lot, the degree of aging population continues to deepen,and formally 
entered the ranks of the aging society in 2001. The number of elderly people (aged 65 
and above) in China has reached 123 million by the end of 2011, accounting for 9.12 
percent of world’s elderly population and become one of the world's largest elderly 
population and most rapidly aging countries. The change of population age structure 
will definitely has much impact on the social consumption scale and consumption 
structure. So, under this bankgroup, studying the aging effect on consumption is 
extremely important and necessary.  
This issue mainly studies the impact of population aging on China's consumption 
from theoretical and empirical analysis. Firstly, summarize the status, characteristics 
and development trend of China's aging population, followed analyze the impact on 
consumption scale and consumption structure of aging population. Then construct a 
half logarithmic consumption function model containing the population age structure 
based on Keynesian absolute income hypothesis, an emprirical analysis of China from 
1978 to 2010 time series data, and further use Error correction model(ECM) therory, 
impluse response analysis to analyze short-term fluctuations in consumption, results 
show that the aging of the population has a significant inhibitory impact on 















practical policies against how to the expand consumer demand at the backdrop of 
aging population, including improve the social security system for the aged people, 
accelerate the reform of medical system, establish a unified medical security system, 
vigorously develop aging industry and gradually relax the fertility policy. 
. 
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截止 2011 年底我国 65 岁及以上人口的老年人数量达到了 1.23 亿，老龄化比重
为 9.12%，是世界上老年人口最多、老龄化速度最快的国家之一。“十二五”时
期我国将迎来第一个老年人的增长高峰，老年人的总数也日趋庞大，预计到2015





                                                             
① 数据来源于 2012 年《中国统计年鉴》经计算而得。 







































































































   21 世纪全球面临的三大基本问题是气候变暖、技术进步和人口老龄化。正






















Leibfritz、Douglas Fore、Eckhard Wurzel 和 Deborah Roseveare（1995）研
究了 OECD 国家人口老龄化对国民储蓄率以及政府预算的影响，得出人口老龄化
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